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Common denommator sensing & driving | S everywhere

']

Industry | V. '} Healthcare
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Melexis supplied > 1.8 billion ICs worldwide in 2023

SENSEsDRIVE

by Melexis

Magnetic position sensors
Inductive position sensors
Current sensors

Latch & switch

Embedded drivers

Smart drivers

AN
£ ~\\\

4
4 \\
/

i

SENSEsLIGHT
by Melexis

Pressure sensors

Tire monitoring sensors
Temperature sensors
Optical sensors

Sensor interfaces

Embedded lighting




Process flow

Chip design Wafer probe Final test

Q % Customer

Wafer fab Assembly
Melexis
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Melexis strategy

Leadership in
sensing and
. Focus on driving solutions
innovation to our
customers’
advantage
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Organic growth
In non-
automotive
markets

Melexis



Melexis target
2023-2030

() Assumption: 0% growth for the global vehicle production
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Growth drivers

EV powertrain EV battery Lighting
EV thermal management E-braking & E-steering
Sustainable World Robotics

Alternative Mobility Digital Health




Over 2,000 people on 3 continents

¢
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Sales & Applications
Belgium — leper, Tessenderlo
Greater China — Shanghai, Shenzhen
France — Grasse, Paris

Germany — Erfurt, Dresden

Japan — Yokohama Q

USA — Detroit, San Jose
South Korea — Seoul
Switzerland - Bevaix

Manufacturing
Belgium — leper

Bulgaria — Sofia

France — Corbeil-Essonnes
Germany — Erfurt
Malaysia — Kuching

Research & Development
Belgium — leper, Tessenderlo
Philippines — Manila

Bulgaria — Sofia

Switzerland - Bevaix

France — Grasse, Paris

Ukraine — Kiev

Germany — Erfurt, Dresden, Disseldorf
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40% less CO, emissions
per chip by 2030

Board of directors (50/50)
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Automotive market

7 100 Peak 2017 ? 30

| -y 90 o

= 2 Peak 2017

S ®0 S

é 70 z. 20

c 60 c

|o no

T 50 T

3 3

o 40 o

= =

& 30 a 10

o -

— [}

L2 20 o

< =

(]

> 10 g

8 o g o0

L] - = 0 N O o8 O = ™ M)

0] o (@] = = = =S o o o o™

~ o o o o o o o o
N N N N &N N N o~
(*) Passenger Vehicle (excl. Commercial Vehicle)
Source: S&P Global Mability - Light Vehicle Alternative Propulsion Forecast (6/2023) Source: China Association of Automobile Manufacturers [CAAM] (2023)
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Major automotive trends

Melexis
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(1) Electrification ®

CAGR 2023-2028
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Source: S&P Global Mobility - Light Vehicle Alternative Propulsion Forecast (6/2023)

Global Vehicle Production (Million Units)
O O © OO0 6 o o o o
2010 |
2019 |
2020 [N
2021 N

2022
2023
2024
2025
2026
2027
2028
2029
2030

Melexis
13 NSFIRED ENGINEERING
The content of this presentation is CONFIDENTIAL & PROPRIETARY. ALL Rights Reserved.



(1) Electrification =

CAGR 2023-2028
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(*) NEV = New Energy Vehicles (incl. BEV, FCEV, pHEV, fHEV)
Source: China Association of Automobile Manufacturers [CAAM)] (2023) {3) ICE = Internal Combustion Engine
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(2) Premiumization &

CAGR 2023-2028
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(2) Premiumization &

CAGR 2023-2028
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(3) ADAS (Advanced Driver Assistance System)
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Serviceable Addressable Market (Euro)

2023 - Reference

2028 - Powertrain

2028 - Chassis-Body-Safety x1.67 10.8%

Melexis
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Serviceable Addressable Market (Euro)

2023 - Reference

2028 - EV Powertrain

2028 - EV Thermal Management x2.1 @

2028 - E-braking & E-steering x4.1

Nl 2028 - Lighting SRR 234%
|

0 x1 x2 x3 x4

30% of automotive revenue in 2023
A

Melexis -
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Tesla Model Y/ X, S, 3 and cybertruck
Chassis - Body - Safety (# 31 ICs)

Seat belt buckle (x5)
Seat ventilation fan (x4)

Rear view mirror defogging fan (x1)
ADAS/5G Domain controller fan (x1)

HVAC blower (x1)
HVAC pressure (x3)

. . OBC cooling fan (x1)
Headlight cooling fan (x2) e

Intelligent TPMS (x4)

Chassis height Steering column Door handle wake
sensor (x4) control (x1) up switch (x4)
20
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NIO ES6 BI3KiS

Chassis - Body - Safety (# 48 ICs)
Powertrain (# 9 ICs)

Seat ventilation fan (x10) Interior ambient lighting (x24)

HVAC flap (x8)

Brake position (x2)

21
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Melexis' car

Powertrain

Traction inverter
Battery monitoring system (BMS)
DCDC converter

Thermal management

Onboard charger (OBC)
Accelerator / brake / clutch position
Brake fluid level detection
Transmission

Clutch switch

Gear shift

Engine cooling fan

Water pump

Water valves

Grille shutter

Exhaust gas recirculation (EGR)
Valve exhaust gas pressure

Throttle

Crankshaft position

Manifold absolute pressure sensor
Fuel pump

Fuel level

The content of this presentation 1s CUNFIDENTIAL & PRUFKIE ITAKY. ALL KIGNTS Keservea.

Chassis - body - safety

In-cabin monitoring & gesture control

Driver monitoring (DMS)

ADAS / Dashboard GPU cooling
Washing liquid level detection
Wiper

Rain-light sensor

Hood lock switch

LED headlight ventilation fan
LED and laser headlight control

Tire pressure monitoring system (TPMS)

Smart tire sensor

Ride height

Electrical power steering (EPS)
Brake light switch

Turn signals / stalk-end position
Electric parking brake

Flap position detection
Climate control / HVAC
Seat heating and ventilation
Seat belt buckle

Seat position adjuster

Seat lumbar pressure

Seat occupant detection
Keyless entry

Door lock switch

Door handle wake up switch
Side mirror adjuster
Window lift

Sunroof

In-vehicle networking
Interior ambient lighting
Interior animated lighting
Puddle lights

Stop lights

Rear lights

Tailgate/trunk motor opener
Trunk lock switch




Beyond automotive

Focus Areas

Digital
Health

A)jiIqoN
AL euwId)|Y

Sustainable
World

Melexis
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Beyond automotive

Growth ambition

CAGR 2023-2030 2 15%

1L

Melexis
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% ASSP sales % automotive sales
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Q4 2023 results at a glance

Sales Gross margin Operating result

250.5m EUR 44.6% 24.6%

111.7m EUR 61.5m EUR
+12% Y-0-Y +12% Y-o-Y +6% Y-0-Y

Net result Oper. cash flow Net cash
123 EPS (before wcap change)
49.8m EUR 68.9m EUR 39.3m EUR

0, -0O-
4% Y-0-Y +3% Y-0-Y

Outlook

Melexis expects sales in the first quarter of 2024 to be in the range of 240 to 245 million euro.
For the full year 2024, we expect sales to be around 1 billion euro, with a gross profit margin above 44%
and an operating margin above 25%, all taking into account a EUR/USD exchange rate of 1.08.
For the full year 2024, Melexis expects CAPEX to be around 70 million EUR.

The content of this presentation is CONFIDENTIAL & PROPRIETARY. ALL Rights Reserved.




Profit & loss

Q4 2023 versus Q4 2022 versus Q3 2023

P&L account

(in million EUR) Q4 2023 % of Sales Q4 2022 % of Sales Q3 2023 % of Sales

Sales 250.5 100.0% 223.9 100.0% 248.6 100.0%

Cost of goods sold -138.8 -55.4% -124.3 -55.5% -134.1 -53.9%

Gross margin 111.7 44.6% 99.5 44.5% 114.5 46.1%

R&D -29.8 -11.9% -25.5 -11.4% -26.5 -10.7%

G&A -14.3 -5.7% -10.9 -4.9% -12.0 -4.8%

Selling -6.1 -2.4% -5.2 -2.3% -4.9 -2.0%

EBIT 61.5 24.6% 57.9 25.8% 71.1 28.6%

Net financial result -2.6 -1.0% 5.1 2.3% -3.2 -1.3%

Income taxes -9.1 -3.6% -10.8 -4.8% -11.1 -4.5%

Net profit 49.8 19.9% 52.2 23.3% 56.8 22.8%
Earnings per share 1.23 1.29 1.41

Melexis
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FY 2023 results at a glance

Sales Gross margin Operating result

964.3m EUR 45.7% 27.1%

440.2m EUR 261.3m EUR
+15% Y-o0-Y +17% Y-0-Y +15% Y-o0-Y

Net result Oper. cash flow Net cash

518 EPS (before wcap change)
209.5m EUR 303.0n: EUI§ 39.3m EUR

+8% Y-0-Y
+6% Y-0-Y .

Outlook

Melexis expects sales in the first quarter of 2024 to be in the range of 240 to 245 million euro.
For the full year 2024, we expect sales to be around 1 billion euro, with a gross profit margin above 44%
and an operating margin above 25%, all taking into account a EUR/USD exchange rate of 1.08.
For the full year 2024, Melexis expects CAPEX to be around 70 million EUR.
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Profit & loss

FY 2023 versus FY 2022

P&L account

(in million EUR) FY 2023 % of Sales FY 2022 % of Sales

Sales 964.3 100.0% 836.2 100.0%

Cost of goods sold -524.1 -54.3% -461.5 -55.2%

Gross margin 440.2 45.7% 374.7 44.8%

R&D -106.7 -11.1% -90.2 -10.8%

G&A -50.6 -5.2% -40.9 -4.9%

Selling -21.6 -2.2% -17.1 -2.0%

EBIT 261.3 27.1% 226.5 27.1%

Net financial result -8.1 -0.8% 11.9 1.4%

Income taxes -43.7 -4.5% -41.2 -4.9%

Net profit 209.5 21.7% 197.2 23.6%
Earnings per share 5.18 4.88

Melexis
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Balance sheet
Q4 2023 versus Q4 2022 versus Q3 2023

Balance Sheet

(in million EUR) Q4 2023 Q4 2022 Q3 2023
Total assets 866.1 580.2 798.7
Current assets

Cash 39.3 85.1 30.5

Inventory 254.3 179.6 227.4

A/R Trade 120.2 107.5 130.8

Non-current assets 416.0 172.5 387.5
Shareholders' equity 551.1 482.1 553.1
Interest bearing debt 184.7 0.0 126.9
Long term 184.7 0.0 126.9

Short term 0.0 0.0 0.0

Melexis
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Q4 2023 cash flow
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Cash flow Change Other Change Interest & Other Cash flow CAPEX Proceeds of Dividend Other Change in
from in AR & current in AP income working from long-term debt payment reported cash
operating inventory assets tax paid capital operating
activities changes activities
before
working
capital
changes

Melexis”
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FY 2023 cash flow
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Income
tax
paid

Other
working
capital
changes

33
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operating
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CAPEX
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of long-
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Dividend
payment

Other

Change in
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Dividend vield

Gross dividend per share (EUR)

Based on average share price

EUR
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mm Dividend (EUR)
A Yearly dividend return (%)
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2010
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2015
2016
2017
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2019

Capital reduction (EUR)

Average dividend return (%)
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2020
2021

2022
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8%
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6%
5%
4%
3%
2%
1%
0%
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(*) 2023

(*) final dividend payable as from

May 17, 2024
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Shareholder structure & shareholder return

Shareholder Return

Shareholder structure on o 2002-2023

31 December 2023 Return investment 2002-2023 = 15% per year
180
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= Elex NV Sensinnovat BV = Public 0

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

B Share price  H Total return (incl. reinvestment of gross dividend)

Melexis -
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Industry firsts from Melexis

2018 2023

Next generation Triaxis® First contactless temperature to be integrated in smart-watch
Position sensor IC and Unprecedented accuracy for Hall-effect DC current sensing
Hall-effect current Triphibian revolutionizing the world of MEMS pressure sensors
Sensors by measuring gas and liquid media from 2 to 70 bar

2014 -

2012

Single chip LIN RGB driver IC
Pressure sensor featuring SENT
16x4 pixel infrared array

2005

Triaxis® magnetic sensor

WPC & NFC automotive solution

Re-programmable 2 wire Hall sensor 2016 2020
2001 2010 with integrated capacitor 31 generation TPMS IC and Multi-channel RGB-LED Inductive resolver
LIN system Single chip sensor-less Triaxis® micropower magnetometer Far Infrared (IR) Thermal driver enabling high-speed with innovative
basis chip BLDC motor drive solution Automotive ToF sensor IC Sensor Array light animations (MeLiBu®) architecture

2013 2017 : ' 2022

Programmable Hall sensor for New ToF Sensor chipset for / ;‘g Tactaxis gives robot a sense of touch
high performance current sensing End-of- robust 3D imaging & Revolutionary floating switch

line programmable Hall latches 1st dual die L&S sensor World’s first pico-resolver

Most accurate automotive pressure

2007

Smart integrated
infrared thermometer

1996

Programmable
linear Hall sensor

7 N sensor ever made
/4 2004 2011 Py o Combined dual Latch and Switch
Single chip Fully integrated passive entry %ﬁ? iy Triaxis® PCB-less with dual stack dies
smart LIN automotive-qualified NFC 2015 /A 2019 )
3D camera sensor Thermocouple Interface Automotive grade single-chip
with on-board VGA ToF sensor
diagnostic featuring Miniature medical grade
SENT infrared temperature sensor 'y

Melexis
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Melexis Investor Relations

Karen van Griensven ] i
CFO investor@melexis.com

Valerie Kerfs
Senior IR Professional

Melexis
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